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That Person who is awake in those that sleep, shaping desire after desire,
that, indeed is pure.

That is Brahman, that, indeed, is called the immortal. In it, all the worlds rest

and no one ever goes beyond it.

This, verily, is that, kamam kamam: desire after desire, really objects of desire.

Even dream objects like objects of waking consciousness are due to the

Supreme Person.

Even dream consciousness is proof of the existence of the self.

No one ever goes beyond it: of Eckhart: ‘On reaching God all progress ends.’
= -
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Financial Literacy: From Earning Money to Building Financial

In an economy where financial decisions have become an integral part of everyday life;
financial literacy is no longer an optional skill—it is a necessity. Whether it is deciding where
to invest savings, choosing an insurance policy, taking a loan, planning taxes or simply
managing monthly expenses, every financial decision has a long-term impact.

As Chartered Accountants, we often encounter individuals who are financially successful but
not necessarily financially organised. A good income does not automatically translate into
financial security. The difference lies in financial awareness, disciplined planning and
informed decision-making.

The CA Perspective: Beyond Accounts and Compliance

The role of a Chartered Accountant is traditionally associated with accounting, taxation, audit
and compliance. However, the profession has evolved significantly.

Today, a Chartered Accountant is also a financial advisor, educator, risk assessor and trusted
professional who helps individuals and businesses understand the financial consequences of
their decisions.

Our role should not begin only when a tax return has to be filed. It should begin much
earlier—when an individual starts earning, saving, investing and planning for the future.

Financial literacy provides the foundation upon which this professional relationship is built.
Financial Literacy Begins with Understanding Money

The first principle of financial literacy is simple:

Know where your money comes from, where it goes and where it should go.

A basic monthly budget can help an individual understand spending patterns and distinguish
between needs, wants and unnecessary expenditure.

The objective is not to stop spending. It is to ensure that spending is aligned with one’s
financial priorities.

A financially disciplined individual should ideally have a clear approach towards:

* Regular household expenditure
* Emergency savings

* Insurance and risk protection

* Investments

* Debt repayment

* Tax planning

* Retirement planning

* Long-term financial goals

A Chartered Accountant can play a valuable role in helping individuals bring these elements
together into a structured financial plan.



Saving Is the Beginning—Not the End

Indian households have traditionally valued savings, but modern financial planning requires
us to go a step further.

Saving preserves money; appropriate investing helps money grow.

With numerous investment avenues available today, individuals are often exposed to advice
from social media influencers, friends, family members and online platforms. However, an
investment that is suitable for one person may not necessarily be suitable for another.

Before investing, an individual should understand:

Goal + Time Horizon + Risk Appetite + Liquidity + Tax Implications

This is precisely where professional financial guidance becomes important.

A Chartered Accountant can help an individual understand the financial and tax implications
of different decisions and encourage a disciplined, goal-oriented approach rather than
impulsive investment behaviour.

Tax Planning Is Financial Planning

Tax is not merely a year-end compliance exercise.

A financially literate individual should understand the basic tax implications of income,
investments, property transactions, capital gains, retirement benefits and other financial
decisions.

Good tax planning involves legal, timely and informed decision-making. It is about
structuring one’s financial affairs efficiently within the framework of law—mnot about finding
shortcuts to avoid tax.

For Chartered Accountants, this creates an important opportunity to educate clients that tax
planning should be a continuous process rather than a last-minute exercise before filing the
return.

Credit Should Be Used Wisely

Easy availability of credit has changed consumer behaviour significantly. Credit cards,
personal loans, digital lending and Buy Now Pay Later facilities provide convenience, but

they can also encourage spending beyond one’s means.

Financial literacy requires an understanding of the actual cost of borrowing—including
interest, processing charges, penalties and repayment obligations.

Before taking a loan, one should ask:

“Is this borrowing helping me create value, or merely helping me increase consumption?”’



Professional financial guidance can help individuals assess debt from the perspective of
affordability, cash flow and long-term financial stability.

Insurance Protects Wealth

One of the most overlooked aspects of financial planning is risk management.

Individuals often focus heavily on investments while ignoring the financial consequences of
unexpected events. Adequate health insurance and appropriate life insurance can protect
years of financial planning from being disrupted by unforeseen circumstances.

The fundamental principle is simple:

First protect what you have; then focus on growing it.

Financial Literacy in the Digital Age

The digital revolution has made financial services more accessible than ever. Digital banking,
UPI, online investments and financial applications have brought convenience to millions.

However, greater accessibility also brings greater responsibility.

Fake investment schemes, phishing attempts, fraudulent loan applications and misleading
financial content can cause substantial financial losses.

Financial literacy therefore also means understanding digital financial safety—uverifying
sources, protecting banking credentials, avoiding suspicious links and questioning unrealistic
promises of guaranteed or extraordinary returns.

The Need to Start Financial Education Early

Financial literacy should not begin after the first salary.

Schools, colleges and professional institutions can play an important role in introducing
young people to budgeting, savings, taxation, responsible borrowing, investing and financial

fraud awareness.

For Chartered Accountants, this is an area where our profession can make a meaningful
social contribution.

Conducting financial literacy programmes, mentoring students, educating first-time taxpayers
and creating awareness among small entrepreneurs are all ways in which the profession can
contribute beyond traditional professional assignments.

Chartered Accountants as Partners in Financial Empowerment

The strength of the CA profession lies not merely in our technical knowledge but also in the
trust placed in us by individuals, businesses and society.



As professionals, we have the ability to translate complicated financial and tax concepts into
practical decisions that ordinary individuals can understand and implement.

Whether it is helping a young professional plan savings, guiding an entrepreneur on financial
discipline, educating a senior citizen about tax implications, or helping a family understand
the importance of insurance and retirement planning—the CA can become an important
partner in the journey towards financial security.

Financial literacy, therefore, should not remain confined to financial institutions or
professional classrooms. It should become a part of everyday conversations within our
homes, workplaces and communities.

A Collective Responsibility

Financially literate citizens contribute to financially stronger families. Financially stronger
families contribute to stronger businesses and communities. And financially responsible
businesses contribute to a stronger economy.

As Chartered Accountants, we have an opportunity—and perhaps a professional
responsibility—to take financial literacy beyond balance sheets and tax returns and make it a
tool for empowerment.

The ultimate objective of financial literacy is not to make everyone a financial expert.

It is to ensure that every individual is sufficiently informed to make a responsible, conscious
and informed financial decision.ee

Because financial freedom does not begin with earning more.
It begins with understanding what we earn, how we use it and how we plan for tomorrow.

Let us make financial literacy not merely a subject of
discussion, but a habit of every household and a
movement towards a financially empowered society.

CA Ayushree Khanna

Practising Chartered Accountant o
M: 8059537003 A
Email: caayushreekhanna@gmail.com [
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CA Day 2026: Celebrating the Profession, Its Legacy and Its Future

Every year, 1st July holds a special place in the hearts of Chartered Accountants across the country. It is
not merely a day of celebration; it is a day to remember the legacy of our profession, honour the
contributions of those who built it, and renew our commitment towards the responsibilities that come with
being a Chartered Accountant.

CA Day commemorates the establishment of the Institute of Chartered Accountants of India (ICAl) on 1st
July 1949, shortly after India became a Republic. Over the decades, ICAl has evolved into one of the
premier professional institutions in the country, and the Chartered Accountancy profession has become
synonymous with trust, integrity, competence and professional excellence.

A Profession Built on Trust

A Chartered Accountant’s role extends far beyond numbers, balance sheets and tax returns.

We are often the professionals whom businesses approach when they are making important financial
decisions, individuals trust with their financial affairs, and institutions rely upon for assurance and
accountability.

In an increasingly complex economic environment, this responsibility has become even more significant.
Whether it is taxation, audit, financial reporting, corporate compliance, business advisory, insolvency,
technology or strategic decision-making, Chartered Accountants continue to play a vital role in

strengthening the financial ecosystem of the nation.

The profession has therefore never been merely about “accounting”. It has always been about creating
confidence in financial information and enabling sound economic decisions.

Celebrating the Journey
CA Day is also an occasion to celebrate the journey of every Chartered Accountant.

Behind every CA certificate lies years of preparation, examinations, sacrifices, uncertainty and
perseverance. The journey teaches us discipline long before it gives us a professional designation.

As someone who became a Chartered Accountant in 2020, | can say that the feeling of being a CA has
always been special. Even before qualifying, 1st July used to feel like a festival—a day when the dream of
becoming a Chartered Accountant felt a little closer.

And after becoming a member of the profession, the meaning of the day changes. The celebration is no
longer only about achieving the qualification; it becomes about living up to the responsibility attached to
those two letters—CA.

CA Day at Panipat Branch

The CA Day celebrations at the Panipat Branch of NIRC of ICAI are a reflection of the vibrant professional
community that exists in our region.

Such celebrations provide an opportunity for members to come together beyond their individual practices
and professional responsibilities. They strengthen fraternity, encourage professional interaction and
remind us that while we may work in different areas, we are all part of one larger professional family.

The occasion also gives us an opportunity to recognise the contribution of members, encourage young
professionals and students, and inspire the next generation to view Chartered Accountancy not merely as a
career, but as a profession of responsibility and service.

The CA of Tomorrow

The profession is changing rapidly.



Artificial Intelligence, automation, data analytics, digital taxation systems and evolving regulatory
frameworks are transforming the way Chartered Accountants work. Routine processes are increasingly
becoming technology-driven, while the demand for professional judgement, interpretation, strategic advice
and ethical decision-making continues to grow.

The CA of tomorrow, therefore, cannot rely only on technical knowledge.

We must continuously upgrade ourselves, embrace technology, understand emerging business models and
develop the ability to look beyond historical numbers.

At the same time, one thing must never change—the ethical foundation of the profession.

Technology may change the tools we use, but integrity will always remain our most valuable professional
asset.

A Commitment Beyond Celebration

CA Day should therefore not end with celebrations, photographs and greetings.

It should leave every Chartered Accountant with a renewed sense of purpose.

A purpose to maintain the highest standards of professional ethics.

A purpose to contribute meaningfully to clients, businesses and society.

A purpose to mentor young professionals and students.

A purpose to continuously learn and adapt.

And above all, a purpose to protect the trust that society places in the Chartered Accountant.

As we celebrate CA Day 2026, let us take pride in the legacy we have inherited while accepting the
responsibility of building an even stronger future for the profession.

Let us continue to uphold the values that have made the Chartered Accountant a symbol of trust and
credibility.

Because being a Chartered Accountant is not just a qualification.
It is a commitment—to knowledge, to integrity, to excellence and to society.

Happy CA Day to the entire CA fraternity!

Proud to be a Chartered Accountant.
Proud to be a part of this profession.



GST Day: Transforming India’s Tax Landscape and Strengthening the Indian Economy

Every year, 1st July is celebrated as GST Day, marking the historic implementation of the Goods and
Services Tax in India on 1st July 2017. What began as one of the most ambitious tax reforms in
independent India has, over the years, evolved into a fundamental pillar of the country’s indirect tax
system.

GST was introduced with the vision of creating “One Nation, One Tax, One Market.” Eight years later, its
impact can be seen not only in the tax administration system but also in the way businesses operate,
comply and expand across India.

From a Fragmented Tax System to a Unified Market

Before GST, businesses had to navigate a complex structure of multiple indirect taxes levied by the Centre
and the States, including VAT, Central Excise Duty, Service Tax, CST and several other levies.

The introduction of GST brought these multiple taxes under a largely unified framework.
The significance of this change goes far beyond simplification of tax rates. GST has helped create a more
integrated national market by reducing tax-related barriers between States and allowing businesses to look

at India as a more connected economic ecosystem.

For businesses, particularly those operating across multiple States, this transformation has been
substantial.

GST and the Indian Economy

One of the most important contributions of GST has been the formalisation of economic activity.

The digital nature of GST registration, invoicing, return filing, e-way bills and input tax credit has created a
significantly larger trail of business transactions. This has encouraged businesses to become part of the
formal economy and has strengthened the information available to tax authorities.

The expansion of the GST taxpayer base is an important indicator of this transition.

A wider tax base means greater participation in the formal economy and, consequently, stronger revenue
capacity for governments.

GST has also contributed to improving the movement of goods across the country. With the
implementation of the e-way bill system, technology has increasingly replaced physical tax checkpoints and
documentation-based movement controls.

This has helped businesses reduce certain logistical delays and improve supply-chain efficiency.

The Power of Input Tax Credit

The concept of Input Tax Credit (ITC) is at the heart of GST.

By allowing eligible taxes paid on inputs and input services to be set off against output tax liability, GST
seeks to reduce the cascading effect of taxation—essentially, the phenomenon of “tax on tax.”

This has helped create greater transparency in the supply chain.

At the same time, ITC has also created a shared compliance responsibility among businesses. A
purchaser’s tax credit is increasingly connected with the compliance behaviour of the supplier.

This has fundamentally changed the way businesses manage vendor relationships.




Today, GST compliance is not simply about filing one’s own return. Businesses must increasingly monitor
invoices, reconciliations, vendor compliance and credit eligibility as an integrated process.

GST and Ease of Doing Business

GST has played an important role in improving the business environment in India.

A common tax framework has made inter-State business transactions comparatively more structured and
transparent. For growing enterprises, this has reduced some of the complexities associated with operating
across multiple jurisdictions.

For the MSME sector, GST has also encouraged greater formalisation. Although compliance requirements
can sometimes be challenging for smaller businesses, being part of the formal GST ecosystem can improve

credibility with customers, suppliers, financial institutions and other stakeholders.

The digital infrastructure surrounding GST has also accelerated the adoption of technology among
businesses that traditionally relied on manual accounting and documentation.

A Digital Tax Revolution
Perhaps one of the most visible impacts of GST has been the digitisation of tax administration.

GST has created an ecosystem where registration, invoicing, return filing, payment, reconciliation and
movement of goods are increasingly technology-driven.

This has also transformed the role of tax professionals.

The Chartered Accountant of today is no longer merely a return preparer. The professional is increasingly
expected to act as a tax advisor, compliance strategist, technology facilitator and business consultant.

For practitioners, GST has therefore created both challenges and opportunities.

Continuous amendments, judicial developments, notifications, circulars and technological changes require
professionals to remain updated and continuously educate themselves.

Challenges That Remain

While GST has undoubtedly transformed India’'s tax landscape, the journey has not been without
challenges.

Businesses continue to face issues relating to classification, rate interpretation, input tax credit, refunds,
departmental proceedings, reconciliations and procedural compliance.

Frequent changes in law and technology can also create difficulties, particularly for small businesses that
do not have dedicated tax teams.

The objective going forward should therefore be to make GST simpler, more predictable and increasingly
taxpayer-friendly, while maintaining effective controls against tax evasion and fraudulent practices.

The Road Ahead

GST has matured considerably since its introduction in 2017. The next phase should focus not merely on
increasing revenue collection but on improving the overall quality of the tax ecosystem.

Simplification of compliance, greater stability in tax provisions, faster resolution of disputes, efficient
refunds and continued technological improvements can further strengthen the GST framework.

The ultimate measure of a successful tax system is not only how much revenue it generates, but also how
efficiently and fairly it enables economic activity.

GST: More Than a Tax Reform
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MOU with Arya P.G. College, Panipat for exchange of faculties,
sharing of resources & offer internship to students

Agreeing joint arrangement of course and sharing co circullam activites.
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* TO BE CONTINUED...

Panipat Branch sincerely thanks all members for their
continuous encouragement, trust, and support. \" EVERY

THING
Together, we will continue to create more opportunities, \\WEV
stronger networks, and greater value for the CA fraternity. \ 4
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PANIPAT BRANCH OF NIRC OF ICAI -

Committed to Member Welfare & Professional Excellence -———




g Master FEMA with NIRC of ICAI!

Join the 9-Day Webinar Series on Foreign Exchange Management
Act (FEMA) and gain practical insights on FEMA, FDI, ODI, ECB,
PMLA, LRS, Trade Regulations, Pricing Guidelines & more.
3rd—13th August 2026
5:00 PM — 7:00 PM (Zoom)

_ PROGRAMMES STRUCTURE

L

@ A

i m REGIONAL 20-20
The Institute of Charlered Accountants of India . CUNF(PNEE -

B o) 0y o A o edamen| Sl Mmanse

o Frrge Erctwege Dopater 14 e - sacast & b wrwwerd
Nortbern |ngia Regional Council § Fobhasty
0 Cou cl M roe o Reretancr o vt el bes e e Eradentt nda ow R 0P Twage
.ty Nataud (Pl chadeg ool svestwent fraaden (s N wd [0 01 R begaiatan b

WEBINAR SERIES ON

v : 5!7-7 U Hsnia -v'vmwn wh! Forndg mcand ol s
y : &th August o —r s b
202 -reonanu T R TRD

MANAGEMENTACT(FEMA) § by

Sth August

@) 3rd to 13th August 2026 ..
@) 500 P 10700 PH 0,

2%

1R 1 T 1 R —1
Larwnt
it b

* by lorem Untry e, Sacterdd Ca
* Purchom o § e f S § Seceten [Lioted | Bulatad
o bonarhaan pwitvests § et Farnge bnvevirast

wernatney Trage Erperts § e Inchabag mguert of ntosdacten of cemprevonsin
e [ rtaay Weaprand [ gert sd gort of ooty wt Serviea) Repdad e Y0

A Sngam bary

Oay -5
Tth August
20%

t ekl Bets [
namr peabe Raretascet by Pasatants inciedng L derakTed Remttance Schewe 135
Frocatwe Fractoan & Procadmns w118 begavyg Oigeions

Day - [P R == |

&g@vaWWW@s

. 'm h'l“ Myae Provertion o Mawy Landerng A PWLAL J000 - m sonenaded L dae
CA. Navya Mainotrs CA. Hitesh Gayal CA. Nitsh Kr. Chugh CA. Yalbkay Jain 0% - ::'n:!nv::-'r_ :'-.:-J-..L;.
Chakrman, NIC of CA4 Secratary, WAC of ICA NICASA Meer b Memtne, MAC of ICA e /
S Brect wvastwent
c:_‘:‘::::'“ Ocoond vwibeert r Atorubs | Approwal Route & ot Lot Berdorig Cantrion
m 1 g tixt V! .‘,i g v ey 2
& R J0Y- ST & R 200)- ST -~ ol —
oage T Mgt ey (Songhe By bogetstam| e v (7 \ m a N\
The rocerting wi a5 iz w badils {ewatment o Pce of Sarwems v e by (g
< kW'.m . .‘m"m b shared wih e N -, U “'"‘M [ Yoy — frdty Seftng ap of Waan Miread § Aegeitun
(o W ey R atend Foe K oy R ind b i Setwurd) | Uastien o Imecabia Praperty b CA Lakesh Bupta
ot BT dvy) 4 ,’ vt DO by B By ot S
Vate - Wrtual (Tnom] link will be grovided nfy t rogistersd manbers

=\ /
)

:
=

)

Team NIRC of ICAI

REPRRAREAN

O Onapander
o A

Carymuntag of (Pooces, Lo [ g Fon Cndeastion

& Fee:

¢ NIRC Annual Members: 600 + GST (All 9 Days) | 100 + GST (Single Day)
¢ Others: 1,000 + GST (All 9 Days) | 200 + GST (Single Day)

@ Register: https://nirc.icai.org/Webinar-Series-on-Foreign-Exchange-Management-Act/registration



https://nirc.icai.org/Webinar-Series-on-Foreign-Exchange-Management-Act/registration

